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It now looks like this year’s drought will be centered west of the Mississippi river. lowa
will be dry, while Illinois may see a little better moisture than last year. Early Spring rains will
be enough to get the crops off to a good start across the Midwest before it turns dry again.

I still have a bad feeling as far as where Soybean prices are going. South America’s
beans are getting to the ports, and the Export market is shifting from our beans to their’s. 1
would bet that prices will fall for a while. If you are a new subscriber and are way behind in
sales, I think it would be wise to add to your Old Crop Soybean Sales again. Someday there will
be a rally again, but I think it will start from a much lower price area. Right now it looks like
that rally will not take out the previous highs in Soybeans.

After selling on the highest day of the year in Wheat, prices have fallen over 40 cents. |
am looking to price the rest after harvest when prices should recover again.

For those of you who have Hedge To Arrive contracts on, watch the basis, especially as
the planters start rolling in your area. With farmers in the fields, basis should narrow. If you can
pick up five cents, lock the basis in.

For those of you who have ethanol plants starting up by Fall near your area: Basis should
narrow in your whole area. When it comes time for New Crop Corn sales, try to use a Hedge to
Arrive contract when selling to your local elevator. When the ethanol plant comes on board, you
should be able to lock in a better basis.

The 2006 Seminars were a great hit. | appreciate everyone’s help to make it a success.
Videos and DVDs will be available soon along with extra seminar books. Call for your copy if
you were unable to make a seminar or wish to share it with a friend.

CURRENT CROP 2005 SOYBEANS: We have sold 80%.

CURRENT CROP 2005 CORN: We have sold 70%. No additional recommendations.
NEW CROP 2006 WHEAT: We have sold 50%. No additional recommendations.

NEW CROP 2006 SOYBEANS: We have sold 20%. Sell 10% at $6.23 versus November.
That’s 20 cents away. Sell 10% at $6.49 versus November. That’s 46 cents away.

NEW CROP 2006 CORN: We have sold 30%. Sell 10% at $2.71 versus December. That’s
20 cents away.

If you are not receiving the second page through E-mail, it’s because you need to download the
attached pdf file. You need Adobe Reader to do that. You may download that free from
www.Adobe.com.
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2006 WHEAT 2007 WHEAT
FUT TOT% AVE FUT TOT% AVE
DATE SOLDPRICE MTH SOLD PRC DATE SOLDPRICE MTH SOLD PRC
10-05-05 20 3.71 JULY 20 3.71 None

12-23-05 10 3.50 JULY 30 3.64
01-27-06 10 3.69 JULY 40 3.65
03-10-06 10 3.99 JULY 50 3.72

2005 SOYBEANS 2006 SOYBEANS
% FUT TOT% AVE % FUT TOT% AVE
DATE SOLDPRICE MTH SOLD PRC DATE SOLDPRICE MTH SOLD PRC
02-22-05 10 5.78 NOV 10 5.78 12-15-05 10 6.215 NOV 10 6.21
03-01-05 10 6.13 NOV 20 5.96 02-10-06 10 6.18 NOV 20 6.20
03-11-05 10 6.37 NOV 30 6.09 Sell 10% at $6.23 versus November
05-25-05 10 6.52 NOV 40 6.20 Sell 10% at $6.49 versus November

06-10-05 10 6.78 NOV 50 6.32
12-15-05 10 6.05 MAR 60 6.27
02-10-06 10 5.82 MAR 70 6.21
03-14-06 10 5.87 MAY 80 6.17

2005 CORN 2006 CORN
% FUT TOT% AVE % FUT TOT% AVE
DATE SOLDPRICE. MTH SOLD PRC DATE SOLDPRICE. MTH SOLD PRC
03-15-05 10 2.48 DEC 10 2.48 01-30-06 10 2.56 DEC 10 2.56
06-08-05 10 23575 DEC 20 242 02-10-06 10 25725 DEC 20 2.57
06-17-05 10 2.48 DEC 30 2.44 02-24-06 10 2.63 DEC 30 2.59
06-20-05 10 2.55 DEC 40 2.47 Sell 10% at $2.71 versus December

07-14-05 10 2.63 DEC 50 2.50
01-30-06 10 2.22 MAR 60 2.45
02-10-06 10 2.2225 MAR 70 2.42

Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS PLANTED
THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH 1, THE
YEAR FOLLOWING WINTER WHEAT HARVEST. WE MAKE 4 TO 10 SALES PER MARKETING PERIOD
OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss. It is not suitable for every
investor. Information contained herein is the opinion of the writer and may change at any time.
Past performance is not indicative of future results. Information obtained from sources believed
to be reliable, but in no way guaranteed.

Cut your phone bill in half, go to: www.PhoneForEveryone.com
If you have no web access, call me. Out of State rates are as low as 3.9 cents per minute, no contract, no fees.
Toll-free #’s at same costs, all 6 second billing. In-state rates as low as 3.9 cpm, too!

Prepaid Phone Cards at 3.9 cpm. Available in $5's & $20's. Very low International rates. No connection charges.




