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For those of you who have Hedge To Arrive contracts on, take the time to check out the
basis.  In quite a few areas, basis has narrowed.  If you can lock in a gain of 5 cents of more, do
so.  If planting conditions stay good, I expect more Corn acres than the USDA indicated in their
last report to go in the ground.  There have been nice rains recently, as we predicted, to get the
Corn crop off to a good start.

I expect Corn to rally up to $2.57 versus July, but that may start from a price of near
$2.41.  It’s possible that during Corn planting time, prices may slide down just a bit before the
rally.  Right now, I expect a top in the Corn market by May 12 unless we run into real weather or
crop problems this Summer.  I’m adding a new recommendation in Current Crop Corn. Please
get caught up at that level.   If you are still behind in New Crop Sales, target $2.71 versus
December to get caught up.

People are getting excited about SoyDiesel and have been buying Soybean Oil causing a
small rally in the last week in Soybeans.  I’m not sure that this trend can continue in the short
term.  Keep the working orders in.

There should be some more strength in the Wheat Market.  It now looks like we will
approach the highs made in early March. I will look to my Cash Grain Indicator to make the next
sale recommendations.

If you are looking to spend some money to make your farm more energy efficient, there
is grant money available to help you.  But, you need to apply by May 12.  Check out: 
www.farmenergy.org.

CURRENT CROP 2005 SOYBEANS: We have sold 80%.  No additional recommendations.
CURRENT CROP 2005 CORN: We have sold 70%.  Sell 10% at $2.57 versus July. That’s 10
cents away. 
CURRENT CROP 2006 WHEAT: We have sold 50%. No additional recommendations.
NEW CROP 2006 SOYBEANS: We have sold 20%.  Sell 10% at $6.23 versus November.
That’s 18 cents away.  Sell 10% at $6.49 versus November. That’s 44 cents away.
NEW CROP 2006 CORN: We have sold 40%.  No additional recommendations.
NEW CROP 2007 WHEAT: No additional recommendations.

If you are not receiving the second page through E-mail, it’s because you need to download the
attached pdf file.  You need Adobe Reader to do that.  You may download that free from
www.Adobe.com.
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2006 WHEAT 2007 WHEAT
 FUT TOT% AVE FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
10-05-05 20 3.71 JULY 20 3.71 None
12-23-05 10 3.50 JULY 30 3.64
01-27-06 10 3.69 JULY 40 3.65
03-10-06 10 3.99 JULY 50 3.72

2005 SOYBEANS 2006 SOYBEANS
 %     FUT TOT% AVE  %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
02-22-05 10 5.78 NOV 10 5.78 12-15-05 10 6.215 NOV 10 6.21
03-01-05 10 6.13 NOV 20 5.96 02-10-06 10 6.18 NOV 20 6.20
03-11-05 10 6.37 NOV 30 6.09 Sell 10% at $6.23 versus November 
05-25-05 10 6.52 NOV 40 6.20 Sell 10% at $6.49 versus November 
06-10-05 10 6.78 NOV 50 6.32
12-15-05 10 6.05 MAR 60 6.27
02-10-06 10 5.82 MAR 70 6.21
03-14-06 10 5.87 MAY 80 6.17 

2005 CORN 2006 CORN
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
03-15-05 10 2.48 DEC 10 2.48 01-30-06 10 2.56 DEC 10 2.56
06-08-05 10 2.3575 DEC 20 2.42 02-10-06 10 2.5725 DEC 20 2.57
06-17-05 10 2.48 DEC 30 2.44 02-24-06 10 2.63 DEC 30 2.59
06-20-05 10 2.55 DEC 40 2.47 04-06-06 10 2.71 DEC 40 2.62
07-14-05 10 2.63 DEC 50 2.50
01-30-06 10 2.22 MAR 60 2.45
02-10-06 10 2.2225 MAR 70 2.42
Sell 10% at $2.57 versus July 

Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS PLANTED
THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH 1, THE
YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING PERIOD
OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every
investor.  Information contained herein is the opinion of the writer and may change at any time. 
Past performance is not indicative of future results.  Information obtained from sources believed
to be reliable, but in no way guaranteed.

Cut your phone bill in half, go to: www.PhoneForEveryone.com
If you have no web access, call me.  Out of State rates are as low as 3.9 cents per minute, no contract, no fees.
Toll-free #’s at same costs, all 6 second billing.  In-state rates as low as 3.9 cpm, too! 
Prepaid Phone Cards at 3.9 cpm. Available in $5's & $20's. Very low International rates. No connection charges.


