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On Friday morning at 7:30 am CST, Crop Production and Supply and Demand reports
come out, and I expect it will move the market.

The expected top in the Corn market by May 12 scenario is not working in the timing. I
still believe that prices should make one more rally before Summer, breaking the highs that we
have seen so far. With the cooler, wetter weather coming in, it might be hard to get the expected
increase in acres in.  That might continue the rally again.  I am putting in an additional order at
$2.47 versus July Futures.  Use a delivery time that works best for you for both price and time.

Soybean yields from South America have continued to be slightly down from the earlier
bean yields. Prices have stayed buoyant due to several things.  First, the continued money
coming into Index funds, plus the fact that they had to redistribute gained profits from the metal
trades in which the Index funds have made good money being long in the market and putting all
this money into buying Soybeans.  The second item that has kept our Soybean prices up has been
the protest in Brazil.  Protesters are stopping Soybean exports and are demonstrating against low
Soybean prices, high inflation, high input costs, and currency problems, making the current
Soybean price down there to be continued below the cost of production.  Third, planting progress
has been less than what the trader have been expected.  Six out of the last seven trading sessions
have found prices lower on the close than on the opening.  That’s a bearish sign to me.  Please
sell another 10% of Old Crop Soybeans on tomorrow’s opening. Use a delivery time and price
that’s best for you.  Please sell another 10% of New Crop Soybeans on tomorrow’s opening,
bringing you up to 40% of expected conservative yield.

Wheat prices have finally rallied as I had expected. I am getting a Cash Grain Indicator
sell signal for Wheat.  Since I feel there could be some higher prices ahead, plus the fact that I
am 50% sold, I won‘t recommend going more than 50% sold at this time.  Please get caught up if
you are behind in sales.

CURRENT CROP 2005 SOYBEANS: We have sold 80%. Sell 10% on tomorrow’s opening. 
CURRENT CROP 2005 CORN: We have sold 70%.  Sell 10% at $2.47 versus July. That’s 7
cents away.  Sell 10% at $2.55 versus July. That’s 15 cents away. 
CURRENT CROP 2006 WHEAT: We have sold 50%. No additional recommendations.
NEW CROP 2006 SOYBEANS: We have sold 30%.  Sell 10% on tomorrow’s opening.  Sell
10% at $6.49 versus November. That’s 24 cents away.
NEW CROP 2006 CORN: We have sold 40%.  No additional recommendations.
NEW CROP 2007 WHEAT: No additional recommendations.

If you are not receiving the second page through E-mail, it’s because you need to download the
attached pdf file.  You need Adobe Reader to do that.  You may download that free from
www.Adobe.com.
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2006 WHEAT 2007 WHEAT
 FUT TOT% AVE FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
10-05-05 20 3.71 JULY 20 3.71 None
12-23-05 10 3.50 JULY 30 3.64
01-27-06 10 3.69 JULY 40 3.65
03-10-06 10 3.99 JULY 50 3.72

2005 SOYBEANS 2006 SOYBEANS
 %     FUT TOT% AVE  %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
02-22-05 10 5.78 NOV 10 5.78 12-15-05 10 6.215 NOV 10 6.21
03-01-05 10 6.13 NOV 20 5.96 02-10-06 10 6.18 NOV 20 6.20
03-11-05 10 6.37 NOV 30 6.09 04-28-06 10 6.24 NOV 30 6.21
05-25-05 10 6.52 NOV 40 6.20 Sell 10% on tomorrow’s opening
06-10-05 10 6.78 NOV 50 6.32 Sell 10% at $6.49 versus November 
12-15-05 10 6.05 MAR 60 6.27
02-10-06 10 5.82 MAR 70 6.21
03-14-06 10 5.87 MAY 80 6.17
Sell 10% on tomorrow’s opening

2005 CORN 2006 CORN
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
03-15-05 10 2.48 DEC 10 2.48 01-30-06 10 2.56 DEC 10 2.56
06-08-05 10 2.3575 DEC 20 2.42 02-10-06 10 2.5725 DEC 20 2.57
06-17-05 10 2.48 DEC 30 2.44 02-24-06 10 2.63 DEC 30 2.59
06-20-05 10 2.55 DEC 40 2.47 04-06-06 10 2.71 DEC 40 2.62
07-14-05 10 2.63 DEC 50 2.50
01-30-06 10 2.22 MAR 60 2.45
02-10-06 10 2.2225 MAR 70 2.42 2007 CORN
Sell 10% at $2.47 versus July %     FUT TOT% AVE
Sell 10% at $2.55 versus July DATE SOLD PRICE  MTH SOLD  PRC

Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS PLANTED
THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH 1, THE
YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING PERIOD
OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every
investor.  Information contained herein is the opinion of the writer and may change at any time. 
Past performance is not indicative of future results.  Information obtained from sources believed
to be reliable, but in no way guaranteed.

Cut your phone bill in half, go to: www.PhoneForEveryone.com
If you have no web access, call me.  Out of State rates are as low as 3.9 cents per minute, no contract, no fees.
Toll-free #’s at same costs, all 6 second billing.  In-state rates as low as 3.9 cpm, too! 
Prepaid Phone Cards at 3.9 cpm. Available in $5's & $20's. Very low International rates. No connection charges.


