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What happened to the grain market?  Well, as I said earlier in the 5-16-06 newsletter that
money flowed from metals markets profits into the grain markets from the funds.  I also said that
a short term top occurred in the metal markets. (Actual was 5-11 in Silver and is now down 1/3
of it’s value, 5-12 high in the Gold market which is now down 22%.)  The down metals market
forced funds to take money out of the grain markets.

Current estimates indicate that 2.5 million more acres than the Planting Intentions Report
have been planted to Soybeans causing prices to stay where they have been. The situation
fundamentally is still bearish, but there still should be another rally attempt before we head down
for harvest.

Corn price has taken a beating from both funds selling and estimations of 2 million more
acres than the Planting Intentions Report.  Demand is tremendous, both domestically and
worldwide.    The rally should start tonight.  That rally may challenge the Spring highs and if the
drought comes in like I think (west of the Mississippi river), we could go to the $2.98 area versus
December, but no higher. If we fizzle in price tomorrow, maybe we have seen the highs early
this year.  I need to put more faith in my Cash Grain Indicator.  Remember on 5-16, it gave daily,
weekly and almost monthly signals to sell?  It enabled us to sell some Corn on the highest day of
the year so far. Prices dropped nearly 30 cents.  I wished I had recommended selling more!  For
what it is worth- new research as of this morning is giving me that we should have a 10 cent
LDP in Corn this Fall.

I am looking for a post harvest rally in Soft Red Winter Wheat and do additional pricing
after harvest.  Yields so far are generally good for the early Southern Wheat harvest.  I look for
the CBT Wheat price to continue to slide for another week and then have a small rebound before
making the harvest low in mid-July.

Keep me informed of conditions and crop prospects in your area.

CURRENT CROP 2005 SOYBEANS: We have sold 90%. No additional recommendations.
CURRENT CROP 2005 CORN: We have sold 90%. No additional recommendations.
CURRENT CROP 2006 WHEAT: We have sold 60%. Waiting for harvest.
NEW CROP 2006 SOYBEANS: We have sold 40%.  Sell 10% at $6.49 versus November.
That’s 28 cents away.
NEW CROP 2006 CORN: We have sold 50%.  No additional recommendations.
NEW CROP 2007 WHEAT: We have sold 10%.  No additional recommendations.
RED CROP 2007 SOYBEANS: No additional recommendations.
RED CROP 2007 CORN: We have sold 10%.
If you are not receiving the second page through E-mail, it’s because you need to download the
attached pdf file.  You need Adobe Reader to do that.  You may download that free from
www.Adobe.com.
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2006 WHEAT 2007 WHEAT
 FUT TOT% AVE FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
10-05-05 20 3.71 JULY 20 3.71 05-17-06 10 4.61 JULY 10 4.61
12-23-05 10 3.50 JULY 30 3.64
01-27-06 10 3.69 JULY 40 3.65
03-10-06 10 3.99 JULY 50 3.72
05-17-06 10 4.19 JULY 60 3.80

2005 SOYBEANS 2006 SOYBEANS
 %     FUT TOT% AVE  %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
02-22-05 10 5.78 NOV 10 5.78 12-15-05 10 6.215 NOV 10 6.21
03-01-05 10 6.13 NOV 20 5.96 02-10-06 10 6.18 NOV 20 6.20
03-11-05 10 6.37 NOV 30 6.09 04-28-06 10 6.24 NOV 30 6.21
05-25-05 10 6.52 NOV 40 6.20 05-11-06 10 6.3075 NOV 40 6.24
06-10-05 10 6.78 NOV 50 6.32 Sell 10% at $6.49 versus November 
12-15-05 10 6.05 MAR 60 6.27
02-10-06 10 5.82 MAR 70 6.21
03-14-06 10 5.87 MAY 80 6.17 2007 SOYBEANS
05-11-06 10 6.115 JULY 90 6.16 %     FUT TOT% AVE

DATE SOLD PRICE  MTH SOLD  PRC
None

2005 CORN 2006 CORN
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
03-15-05 10 2.48 DEC 10 2.48 01-30-06 10 2.56 DEC 10 2.56
06-08-05 10 2.3575 DEC 20 2.42 02-10-06 10 2.5725 DEC 20 2.57
06-17-05 10 2.48 DEC 30 2.44 02-24-06 10 2.63 DEC 30 2.59
06-20-05 10 2.55 DEC 40 2.47 04-06-06 10 2.71 DEC 40 2.62
07-14-05 10 2.63 DEC 50 2.50 05-18-06 10 2.87 DEC 50 2.67 
01-30-06 10 2.22 MAR 60 2.45
02-10-06 10 2.2225 MAR 70 2.42 2007 CORN
05-11-06 10 2.47 JULY 80 2.43 %     FUT TOT% AVE
05-12-06 10 2.61 JULY 90 2.45 DATE SOLD PRICE  MTH SOLD  PRC

05-26-06 10 3.14 DEC 10 3.14

Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS PLANTED
THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH 1, THE
YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING PERIOD
OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every
investor.  Information contained herein is the opinion of the writer and may change at any time. 
Past performance is not indicative of future results.  Information obtained from sources believed
to be reliable, but in no way guaranteed.

Cut your phone bill in half, go to: www.PhoneForEveryone.com
If you have no web access, call me.  Out of State rates are as low as 3.9 cents per minute, no contract, no fees.
Toll-free #’s at same costs, all 6 second billing.  In-state rates as low as 3.9 cpm, too! 
Prepaid Phone Cards at 3.9 cpm. Available in $5's & $20's. Very low International rates. No connection charges.


