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Something that you need to put on your to do list for later this year is to look at putting tile in
where your ground needs it. First, the value of your crops is higher than normal. Second, wet spots can be
costly if it delays planting or harvesting. It would be money well spent. This will get more critical as our
growing Season shrinks as | indicated in the February seminars.

For those of you who came to or saw the February seminar, the date is May 2 for the bonus section
date. We are now within that window. It also means that money will start to flow out of the Stock market
and start flowing into commodities, causing prices to rise.

Corn planting delays are real. As of Sunday, we had 11% planted versus 22% normally. As I see
it, the numbers are still too high. There has been planted Corn destroyed by flood and frost. Some is being
replanted with poorer hybrids, some will not be replanted, some is hurt and knocked back. All is struggling
with cool temperatures. Right now, traders are figuring that plants should roll as soon as the sun come out
again. But you and I know that with Subsoils already full, the recent rain doesn’t allow the soil to dry out
very fast. Basis has narrowed in quite few places, so if you had any Hedge to Arrive contracts placed
earlier, check your local basis and see if you can lock in a good basis.

If one looks closely at the demand for Soybeans, there is two things that stand out. First, Biodiesel
is increasing rapidly in popularity. Second, the Health industry is concentrating more on getting Omega
3's. Soybean use for lowering cholesterol and supplying Omega 3's is increasing rapidly. This sets us up
for higher prices within a year considering lower acres for the US this year. Prices will also have to move
higher to allow South America to increase acres of Soybeans.

Wheat prices may have just put in a short term top today at $5.30 versus July. The FC/CC number
is $5.29. | want to hold off any more sales until harvest time when we know what we got.

I am interested in doing a couple of round table discussions somewhere in Indiana, Illinois, or lowa
during the weekends of August 17,18 & 24, 25. | have a few more openings, so if you would like me to
come to your area and have an open discussion about the current markets, please call me, so that we can
start planning.

Last call for signing up for Bull’s Eye for this year. If you need help pulling the trigger on the best
sales of the year, ask me for details.

If you are looking for a place to invest money, we have discretionary accounts available through
Attain Capital. Just call for info. Also, we produce nightly reports for hedging and our investment
thoughts for those who have Cadent futures accounts with us. Let us know what you need.

OLD CROP 2006 SOYBEANS: We have sold 80%. Sell 5% at $7.69 versus July. That’s 34 cents
away.

OLD CROP 2006 CORN: We have sold 80%. Sell 5% at $3.89 versus May. That’s 24 cents away.
Sell 5% at $4.01 versus May. That’s 36 cents away.

CURRENT CROP 2007 WHEAT: We have sold 50%. No additional recommendations.

NEW CROP 2007 SOYBEANS: We have sold 20%. Sell 5% at $8.01 versus November. That’s 39
cents away.

NEW CROP 2007 CORN: We have sold 30%. Sell 5% at $4.01 versus December. That’s 27 cents
away.

CURRENT CROP 2008 WHEAT: Sell 10% at $5.16 versus July 08. That’s 17 cents away.

RED CROP 2008 SOYBEANS: No additional recommendations.

RED CROP 2008 CORN: Sell 10% at $4.01 versus December 08. That’s 15 cents away.
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2007 WHEAT WNO7 5.21 2008 WHEAT WNO08 4.99

% FUT TOT% AVE % FUT TOT% AVE
DATE SOLDPRICE MTH SOLD PRC DATE SOLDPRICE MTH SOLD PRC
05-17-06 10 461 JULY 10 4.61 Sell 10% at $5.16 versus July 08

07-13-06 10 4.58 JULY 20 4.60
09-06-06 10 4505 JULY 30 457
10-26-06 5 4.62 JULY 35 4.57
11-10-06 5 4.70 JULY 40 4.59
02-16-07 5 4,94 JULY 45 4.63
02-22-07 5 5.05 JULY 50 4.67

2006 SOYBEANS SKO07 7.1825 2007 SOYBEANS SX07 7.6225

% FUT TOT% AVE % FUT TOT% AVE
DATE SOLDPRICE. MTH SOLD PRC DATE SOLDPRICE. MTH SOLD PRC
12-15-05 10 6.215 NOV 10 6.21 12-05-06 5 7.08 NOV 5 7.08
02-10-06 10 6.18 NOV 20 6.20 01-17-07 5 7.62 NOV 10 7.35
04-28-06 10 6.24 NOV 30 6.21 02-16-07 5 8.11 NOV 15 7.51
05-11-06 10 6.3075 NOV 40 6.24 02-28-07 5 8.195 NOV 20 7.75
10-26-06 10 6.206 NOV 50 6.23 Sell 5% at $8.01 versus November

11-10-06 5 6.70 JAN 55 6.27
12-05-06 5 6.575 JAN 60 6.30
01-17-07 5 7.135 MAR 65 6.36
02-09-07 10 7.55 MAR 75 6.52
02-28-07 5 781 MAY 80 6.60
Sell 5% at $7.69 versus July

2006 CORN CKO7 3.6475 2007 CORN CzZ07 3.74

% FUT TOT% AVE % FUT TOT% AVE
DATE SOLDPRICE MTH SOLD_ PRC DATE SOLDPRICE MTH SOLD PRC
01-30-06 10 2.56 DEC 10 2.56 05-26-06 10 3.14 DEC 10 3.14
02-10-06 10 25725 DEC 20 2.57 11-10-06 5 3.47 DEC 15 3.25
02-24-06 10 2.63 DEC 30 2.59 01-19-07 5 3.885 DEC 20 3.41
04-06-06 10 2.71 DEC 40 2.62 02-07-07 5 3.93 DEC 25 3.51
05-18-06 10 2.87 DEC 50 2.67 02-16-07 5 4.09 DEC 30 3.61
11-03-06 5 3405 DEC 55 2.74 Sell 5% at $4.01 versus December
12-05-06 5 3735 MAR 60 2.82
01-19-07 5 4085 MAR 65 2.92 2008 CORN Cz08 3.845
02-07-07 10 3.9775 MAR 75 3.06 % FUT TOT% AVE
02-21-07 10 4.19 MAR 80 3.13 DATE SOLDPRICE MTH SOLD PRC
Sell 5% at $3.89 versus May Sell 10% at $4.01 versus December 08

Sell 5% at $4.01 versus May
Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS PLANTED
THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH 1, THE
YEAR FOLLOWING WINTER WHEAT HARVEST. WE MAKE 4 TO 10 SALES PER MARKETING PERIOD
OF BETWEEN 10% AND 25%.

Trading Commaodities and Futures involves Significant Risk of Loss. It is not suitable for every
investor. Information contained herein is the opinion of the writer and may change at any time. Past
performance is not indicative of future results. Information obtained from sources believed to be reliable,
but in no way guaranteed.




