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There is an EPA approved attachment that will turn your petroleum gas vehicle into one that can

use Ethanol in any blend.  It will also prevent the fuel mileage loss when using Ethanol.  So you will be
able to use cheaper E-85 and get the same mileage as petroleum.  We will have more info very shortly to
share with you.  It seems that biofuels is getting good press lately.  That’s good for us.

Weather continues to dictate price movement. Good chance of Thunderstorms across the Mid-West
tonight.  That caused Corn and Soybeans to fall in price.  Exports were very good for all grains today.  It
shows that world demand for our grains is still very active at these prices.  Remember to scout your fields
regularly.  Army worms and Japanese Beetles  seem to be showing up in some fields.

The Acreage and Grain Stocks report will be out at 7:30 am on Friday, June 29.  My bet is that it
will show more corn acres than the March 30 report.  If we have general rains during the next week, then
we have seen the Summer highs in Corn.  Because of great world demand, I look for prices to be higher
after the first of the year in both Corn and Beans.

We missed our Old Crop Corn sale by 3 cents in the day session on Monday, even closer on
Sunday evening’s session.  Tomorrow is the highest probability of the highest prices during the year. With
today’s close, it looks like we will see more down pressure for a while.  Therefore, sell another 5% of 
Old Crop Corn, bringing you up to 95% sold.   I’m comfortable with our sales level for New Crop at this
time.  But, let’s put an order in to sell 5% New Crop Corn for Fall delivery or delivery time of your choice
at $4.29 versus December.

We missed our next New Crop Soybean sale by a few cents on Monday.  That’s OK.  I’m
comfortable with our sales level for New Crop at this time.   I expect a sell off into Friday or Monday and
then a potential new rally.  I look for higher prices again after harvest.  Let’s put an order in to sell 5% for
2008 Fall delivery at $8.99 versus November 08. 

Wheat should peak in price by Monday or Tuesday.  It’s time to reevaluate what your crop
potential is and put an order in to sell another 10% at $6.11 versus July to bring you up to 60% sold.  Also,
with these high prices, it’s time to put another order in for 2008 Winter Wheat.

Note revised dates! Reserve the following for a barbeque and market round table discussion:
Friday evening, August 17 in Grinnell, IA, Saturday evening, August 18 in Springfield, IL and Friday
evening, August 24 in Manteno, IL.   You may invite farmer friends and neighbors.  Good food, fellowship
and discussion about the markets at these critical times.

Our discretionary investment accounts through Attain Capital are looking great.  Call for info. 

OLD CROP 2006 SOYBEANS: We have finished sales. 
 OLD CROP 2006 CORN: We have sold 90%.  Sell 5% on tomorrow’s opening.  Sell 5% at $4.29

versus July.  That’s 44 cents away. 
CURRENT CROP 2007 WHEAT: We have sold 50%.  Sell 10% at $6.11 versus July.  That’s 5 cents

away. 
NEW CROP 2007 SOYBEANS: We have sold 40%.  Sell 5% at $8.99 versus November.  That’s 47

cents away. 
NEW CROP 2007 CORN: We have sold 40%.  Sell 5% at $4.29 versus July.  That’s 44 cents away. 
CURRENT CROP 2008 WHEAT: We have sold 10%. Sell 5% at $5.75 versus July 08.  That’s 2 cents
away. 
RED CROP 2008 SOYBEANS: Sell 5% at $8.99 versus November 08.  That’s 26 cents away. 
RED CROP 2008 CORN: We have sold 10%. No additional recommendations.
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2007 WHEAT WN07 6.06 2008 WHEAT WN08 5.73
 % FUT TOT% AVE % FUT TOT% AVE 
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
05-17-06 10 4.61 JULY 10 4.61 05-14-07   10  5.16 JULY 08   10 5.16
07-13-06 10 4.58 JULY 20 4.60 Sell 5% at $5.75 versus July 08
09-06-06 10 4.505 JULY 30 4.57
10-26-06  5 4.62 JULY 35 4.57
11-10-06  5 4.70 JULY     40 4.59
02-16-07 5 4.94 JULY 45 4.63
02-22-07 5 5.05 JULY 50 4.67
Sell 10% at $6.11 versus July 

2006 SOYBEANS SN07 8.185 2008 SOYBEANS SX08 8.7275
%     FUT TOT% AVE %     FUT TOT% AVE

DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
06-11-07   5 8.39 JULY Done 6.88 Sell 5% at $8.99 versus November 08

2007 SOYBEANS SX07 8.5175
%     FUT TOT% AVE

DATE SOLD PRICE  MTH SOLD  PRC
12-05-06   5 7.08 NOV    5 7.08
01-17-07   5 7.62 NOV  10 7.35
02-16-07   5 8.11 NOV  15 7.51
02-28-07   5 8.195 NOV  20 7.75
05-14-07   5  8.01 NOV  25 7.80
05-18-07   5  8.24 NOV  30 7.88
05-25-07   5  8.41 NOV  35 7.95
05-18-07 5  8.69 NOV  40 8.04
Sell 5% at $8.99 versus November

2006 CORN CN07 3.85 2007 CORN CZ07 3.99
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
01-30-06 10 2.56 DEC 10 2.56 05-26-06 10 3.14 DEC 10 3.14
02-10-06 10 2.5725 DEC 20 2.57 11-10-06   5 3.47 DEC 15 3.25
02-24-06 10 2.63 DEC 30 2.59 01-19-07   5 3.885 DEC 20 3.41
04-06-06 10 2.71 DEC 40 2.62 02-07-07   5 3.93    DEC 25 3.51
05-18-06 10 2.87 DEC 50 2.67 02-16-07   5 4.09    DEC 30 3.61
11-03-06   5 3.405 DEC 55 2.74 05-07-07   5 4.00 DEC 35 3.67
12-05-06   5 3.735 MAR 60 2.82 06-13-07   5 4.03 DEC 40 3.71
01-19-07   5 4.085 MAR 65 2.92 Sell 5% at $4.29 versus December
02-07-07 10 3.9775   MAR 75 3.06
02-21-07 10 4.19    MAR 80 3.39 2008 CORN CZ08 4.0725
05-07-07  5 3.99 JLY 85 3.43 %     FUT TOT% AVE
06-13-07  5 3.905 JLY 90 3.45 DATE SOLD PRICE  MTH SOLD  PRC
Sell 5% on tomorrow’s opening 05-03-07 10 4.01  DEC08 10 4.01
Sell 5% at $4.29 versus July

Bold print indicates changes from last fax or orders in place.
THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS

PLANTED THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH
1, THE YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING
PERIOD OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every investor. 
Information contained herein is the opinion of the writer and may change at any time.  Past performance is not
indicative of future results.  Information obtained from sources believed to be reliable, but in no way guaranteed.


