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In the last week I have traveled to Central & Southern Indiana & Ohio, Kentucy, Tennessee,
Northern Illinois, & Wisconsin.  Crops look better than I thought they would look.  There are some tough
looking fields of Corn here and there, but generally, we are going to have a good crop from what I see so
far.  I’ll be going across Northern Indiana this weekend.

Corn prices could bounce towards $3.70 versus December as an extreme if the heat and dryness
continue. It will probably put the high in before that is reached.  When it cools off and rains again, we will
push prices down to near $3.00 by harvest time.   

Soybean prices are dependent on the rains over the next two weeks.  No new recommendations.

Wheat major cycles put the major top during September/October time frame. This also is very
seasonally correct.  Once we hit that time frame, the focus shifts to July 2008 Wheat.  We need to sell a
good portion of the 2008 Wheat crop by this time frame.  Everyone and their brother around the world will
plant Winter Wheat.  Guess where the price is headed into July on next year?  I am getting a monthly Cash
Grain Indicator Sell signal.  Therefore, sell 10% more of your Current Crop Wheat on the opening
tomorrow for a delivery time that works for you.

Steak dinner and market round table discussions, bring your farmer friends & neighbors over the
age of 18 yrs.  Free food, fellowship and discussion about the markets at these critical times.  Your RSVP
forms are in the mail.  We need you to RSVP by Monday noon before the meeting.

Friday evening, August 17, 5:00 pm in Lynnville, IA.
Saturday evening, August 18, 5:45 pm in Springfield, IL.
Friday evening, August 24 in, 4:45 pm in Manteno, IL.  

 OLD CROP 2006 CORN: We have finished sales.
CURRENT CROP 2007 WHEAT: We have sold 70%.   Sell 10% on the opening. 
CURRENT CROP 2007 SOYBEANS: We have sold 50%.  No additional recommendations.
CURRENT CROP 2007 CORN: We have sold 40%.  Sell 5% at $4.29 versus December.  That’s 81

cents away. 
NEW CROP 2008 WHEAT: We have sold 15%. Sell 10% at $5.75 versus July 08.  That’s 10 cents
away. 
RED CROP 2008 SOYBEANS: We have sold 10%. No additional recommendations.
RED CROP 2008 CORN: We have sold 10%. No additional recommendations.
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2007 WHEAT WU07 6.375 2008 WHEAT WN08 5.645
 % FUT TOT% AVE % FUT TOT% AVE 
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
05-17-06 10 4.61 JULY 10 4.61 05-14-07   10  5.16 JULY 08   10 5.16
07-13-06 10 4.58 JULY 20 4.60 06-26-07    5 5.75 JULY 08   15 5.36
09-06-06 10 4.505 JULY 30 4.57 Sell 10% at $5.75 versus July 08
10-26-06  5 4.62 JULY 35 4.57
11-10-06  5 4.70 JULY     40 4.59
02-16-07  5 4.94 JULY 45 4.63
02-22-07  5 5.05 JULY 50 4.67
06-26-07  10 6.11 JULY     60 4.91
07-19-07 10 6.36 SEP 70 5.12
Sell 10% on the opening

2007 SOYBEANS SX07 8.4775 2008 SOYBEANS SX08 8.91
%     FUT TOT% AVE %     FUT TOT% AVE

DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
12-05-06   5 7.08 NOV    5 7.08 06-29-07   5  9.23 NOV08     5 9.23
01-17-07   5 7.62 NOV  10 7.35 07-13-07   5  9.44 NOV08     10 9.33
02-16-07   5 8.11 NOV  15 7.51
02-28-07   5 8.195 NOV  20 7.75
05-14-07   5  8.01 NOV  25 7.80
05-18-07   5  8.24 NOV  30 7.88
05-25-07   5  8.41 NOV  35 7.95
05-18-07   5  8.69 NOV  40 8.04
07-02-07   5  8.99 NOV  45 8.15
07-13-07   5  9.44 NOV  50 8.28

2006 CORN CU07 3.235 2007 CORN CZ07 3.40
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
01-30-06 10 2.56 DEC 10 2.56 05-26-06 10 3.14 DEC 10 3.14
02-10-06 10 2.5725 DEC 20 2.57 11-10-06   5 3.47 DEC 15 3.25
02-24-06 10 2.63 DEC 30 2.59 01-19-07   5 3.885 DEC 20 3.41
04-06-06 10 2.71 DEC 40 2.62 02-07-07   5 3.93    DEC 25 3.51
05-18-06 10 2.87 DEC 50 2.67 02-16-07   5 4.09    DEC 30 3.61
11-03-06   5 3.405 DEC 55 2.74 05-07-07   5 4.00 DEC 35 3.67
12-05-06   5 3.735 MAR 60 2.82 06-13-07   5 4.03 DEC 40 3.71
01-19-07   5 4.085 MAR 65 2.92 Sell 5% at $4.29 versus December
02-07-07 10 3.9775   MAR 75 3.06
02-21-07 10 4.19    MAR 80 3.39 2008 CORN CZ08 3.9025
05-07-07  5 3.99 JLY 85 3.43 %     FUT TOT% AVE
06-13-07  5 3.905 JLY 90 3.45 DATE SOLD PRICE  MTH SOLD  PRC
06-22-07  5 3.9325 JLY 95 3.48 05-03-07 10 4.01  DEC08 10 4.01
07-17-07 5 3.325 SEP DONE 3.47

Bold print indicates changes from last fax or orders in place.
THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS

PLANTED THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH
1, THE YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING
PERIOD OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every investor. 
Information contained herein is the opinion of the writer and may change at any time.  Past performance is not
indicative of future results.  Information obtained from sources believed to be reliable, but in no way guaranteed.


