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The Corn charts argue for one more leg down below $3.24 versus the December Futures.  It
appears that this will happen due to the good early harvest yield reports. It’s possible we go even lower in
price before the rally starts.  The ideal would be for Corn to decline in price until September 10 or so,
followed by a bounce into September 21/24 then a final decline into late October.  Exports continue to be
good. We’ll see how good tomorrow morning at 7:30 am CST.  Just remember that at some point, probably
during the harvest season, that prices could start taking off to the upside.  There will be bidding wars going
on for acres. I do not expect to do additional selling until the price works a lot higher or the Spring time
frame is on the horizon.
 

Soybean prices should slip now.  Recent runup in Wheat prices pulled Soybeans artificially higher. 
Now that Wheat prices have stabilized, harvest pressure should pull Soybean prices back down for the next
four weeks or so.  Please store any excess Soybeans this Fall.  We should see higher Future prices early
next Spring as the bidding war gets under way for acres.  Over the next six months, basis should improve
by 40 to 50 cents.  This combination should easily pay for your storage unless your elevator is charging an
extreme amount.

Everybody in the world is planning on planting wheat.  It sure looks like a blow out top was placed
yesterday.  The high in September Wheat was $8.55.  Our FC/CC # is $8.56, bingo.   This is a historic
high.   The high in July 08 Wheat was $6.38, exactly on a FC/CC number. For this reason, I wish to add to
New Crop 08 sales, but at my price.  Place an order to sell another 10% at $6.00 or better versus July 08,
bringing you up to 40% sold for harvested delivery.  Exports continue to be good.

Please take your time and have a safe harvest.  Don’t do anything foolish and dangerous.  Please
report your yields when you have the time.

Notice: I will be taking a few personal days off.  I will be gone Thursday, September 13, Friday,
September 14, & Friday September 21.  I will not be in the office during these days.

CURRENT CROP 2007 SOYBEANS: We have sold 50%.  No additional recommendations.
CURRENT CROP 2007 CORN: We have sold 40%.   No additional recommendations.
 NEW CROP 2008 WHEAT: We have sold 30%.  Sell another 10% at $6.00 or better.
 RED CROP 2008 SOYBEANS: We have sold 10%. No additional recommendations.
RED CROP 2008 CORN: We have sold 10%. No additional recommendations.
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2007 SOYBEANS SX07 8.925 2008 SOYBEANS SX08 9.045
%     FUT TOT% AVE %     FUT TOT% AVE

DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
12-05-06   5 7.08 NOV    5 7.08 06-29-07   5  9.23 NOV08     5 9.23
01-17-07   5 7.62 NOV  10 7.35 07-13-07   5  9.44 NOV08     10 9.33
02-16-07   5 8.11 NOV  15 7.51
02-28-07   5 8.195 NOV  20 7.75
05-14-07   5  8.01 NOV  25 7.80
05-18-07   5  8.24 NOV  30 7.88
05-25-07   5  8.41 NOV  35 7.95
06-11-07   5  8.69 NOV  40 8.04
07-02-07   5  8.99 NOV  45 8.15
07-13-07   5  9.44 NOV  50 8.28

2007 CORN CZ07 3.3925 2008 CORN CZ08 3.9275
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
05-26-06 10 3.14 DEC 10 3.14 05-03-07 10 4.01  DEC08 10 4.01
11-10-06   5 3.47 DEC 15 3.25
01-19-07   5 3.885 DEC 20 3.41
02-07-07   5 3.93    DEC 25 3.51
02-16-07   5 4.09    DEC 30 3.61
05-07-07   5 4.00 DEC 35 3.67
06-13-07   5 4.03 DEC 40 3.71

2008 WHEAT WN08 6.065
 % FUT TOT% AVE  
DATE SOLD PRICE  MTH SOLD  PRC
05-31-07   10  5.16 JULY 08   10 5.16
06-26-07    5 5.75 JULY 08   15 5.36
08-08-07    5 5.64 JULY 08   20 5.43
08-13-07   10 5.75 JULY 08   30 5.54
Sell 10% at $6.00 or better versus July

Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS
PLANTED THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH
1, THE YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING
PERIOD OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every investor. 
Information contained herein is the opinion of the writer and may change at any time.  Past performance is not
indicative of future results.  Information obtained from sources believed to be reliable, but in no way guaranteed.


