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Grain prices have certainly given us a very Merry Christmas.  While I still expect higher prices
over the next three months, we have had quite a run. The only way to capture these prices is to actually
sell something.   Most farmers could use a little bit of Cash Flow and prices are at historical levels.
Remember it is always the most bullish at the top.  Please keep your farmer selling cap on and look for
selling opportunities.  If you start speculating by being long the market, it will be easy to miss the great
prices to sell at.

If you haven’t sent in your annual survey, please take a few minutes and give us feedback.  We
really appreciate it and we try hard to adjust to your needs.

I am going to recommend adding 5% to Old Crop Corn Sales on tomorrow’s opening.  That
should bring you up to 65% sold.  I feel we need to continue to increase sales little, by little.  Over the
next few years, US farmers will have to adjust to having more Corn acres than Soybean acres, as South
America will continue to add Soybean acres to fill the world demands.  Having bin storage will lead to
make more money.

Put an order to sell another 5% of Old Crop Soybeans at $12.95 versus July, bringing you up to
$70% sold.  You may pick a delivery period that fits your needs.  If we get that sale, you will have sold
Soybeans at the highest price ever recorded in history to date.  On June 5, 1973, the July contract traded
to $12.90.  Just a month after that the price fell to $6.30.  While I don’t think we will have the same
reaction, we could have a healthy setback at any time. 

New Crop Wheat prices did hit $8.30 versus July several times in mid-December. It looks very
toppy to me.  Push sales another 5% if we hit $8.01 or better versus July.  That will bring you up to 55%
sold.

 You will want to come to the February seminars. In 90 minutes,  I will show you how to take my
information and make it even more personal and profitable to your operation.  All brand new, very
practical marketing information. We will be talking about using basis and writing market plans.  We are
working on a great new product through our website that we will be revealing at the seminars. There will
be door prizes and a very special gift at every seminar. RSVP after January 1 and bring a friend. Seminars
start Friday, February 8.

We wish all of you a Blessed and Prosperous New Year!

OLD CROP 2007 SOYBEANS: We have sold 65%.  SELL 5% AT 12.95 VERSUS JULY.
OLD CROP 2007 CORN: We have sold 60%. SELL 5% ON THE OPEN TOMORROW.
NEW CROP 2008 WHEAT: We have sold 50%.  SELL 5% 8.01 OR BETTER VERSUS JULY.
NEW CROP 2008 SOYBEANS: We have sold 20%. No additional recommendations.
NEW CROP 2008 CORN: We have sold 20%. No additional recommendations.
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2007 SOYBEANS SF08 12.2075 2008 SOYBEANS SX08 11.2650
%     FUT TOT% AVE %     FUT TOT% AVE

DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
12-05-06   5 7.08 NOV    5 7.08 06-29-07   5  9.23 NOV08     5 9.23
01-17-07   5 7.62 NOV  10 7.35 07-13-07   5  9.44 NOV08     10 9.33
02-16-07   5 8.11 NOV  15 7.51 10-11-07   10  9.44 NOV08     20 9.39
02-28-07   5 8.195 NOV  20 7.75
05-14-07   5  8.01 NOV  25 7.80
05-18-07   5  8.24 NOV  30 7.88
05-25-07   5  8.41 NOV  35 7.95
06-11-07   5  8.69 NOV  40 8.04
07-02-07   5  8.99 NOV  45 8.15
07-13-07   5  9.44 NOV  50 8.28
09-27-07   5 10.01 NOV  55 8.44
10-11-07   5 9.86 NOV  60 8.55
11-14-07   5 10.67 JAN  65 8.72
SELL 5% 12.95 VERSUS JULY

2007 CORN CH08 4.5225 2008 CORN CZ08 4.70
 %     FUT TOT% AVE %     FUT TOT% AVE
DATE SOLD PRICE  MTH SOLD  PRC DATE SOLD PRICE  MTH SOLD  PRC
05-26-06 10 3.14 DEC 10 3.14 05-03-07 10 4.01  DEC08 10 4.01
11-10-06   5 3.47 DEC 15 3.25 11-06-07 10 4.29  DEC08 20 4.15
01-19-07   5 3.885 DEC 20 3.41
02-07-07   5 3.93    DEC 25 3.51
02-16-07   5 4.09    DEC 30 3.61
05-07-07   5 4.00 DEC 35 3.67
06-13-07   5 4.03 DEC 40 3.71
10-26-07   5 3.695  DEC 45 3.71
11-06-07   5 4.00  MAR 50 3.74
11-14-07   10 3.94  MAR 60 3.77
SELL 5% ON THE OPEN TOMORROW

2008 WHEAT WN08 8.0650
 % FUT TOT% AVE  
DATE SOLD PRICE  MTH SOLD  PRC
05-31-07   10  5.16 JULY 08   10 5.16
06-26-07    5 5.75 JULY 08   15 5.36
08-08-07    5 5.64 JULY 08   20 5.43
08-13-07   10 5.75 JULY 08   30 5.54
09-07-07   10 6.00 JULY 08   40 5.65
11-21-07   10 7.01 JULY 08   50 5.92
SELL 5% 8.01 OR BETTER VERSUS JULY

Bold print indicates changes from last fax or orders in place.

THIS ASSUMES NORMALLY MAKING SALES 14 MONTHS BEFORE THE CROP IS
PLANTED THROUGH SEPTEMBER 1, THE YEAR FOLLOWING CORN AND BEAN HARVEST OR MARCH
1, THE YEAR FOLLOWING WINTER WHEAT HARVEST.  WE MAKE 4 TO 10 SALES PER MARKETING
PERIOD OF BETWEEN 10% AND 25%.

Trading Commodities and Futures involves Significant Risk of Loss.  It is not suitable for every investor. 
Information contained herein is the opinion of the writer and may change at any time.  Past performance is not
indicative of future results.  Information obtained from sources believed to be reliable, but in no way guaranteed.


